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Market—Based Bank—Based Korea
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® Human Capital vs. Financial Capital
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® Agent vs. Principal

O Agent & 5: Underwriting, Financial Advice, Market Making, Asset

Management, (Prime) Brokerage, Sales & Trading

O Principal & %: Prop Trading, Principal Investment
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® CIB (Corporate & Investment Banking)
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Loan Size Small Large
Maturity (months) 47.5 34.3
Secured (%) 43.0 38.3
Type Term Loan 33.3 23.2
(%) Revolving Credit 52.9 19.4
Bridge Loan 9.5 56.3
Other 4.3 1.1
Pur-pose Working Capital 20.8 1.9
(%) General Corporate 16.1 7.8
Takeover 16.0 20.4
LBO 18.1 49.5
Debt repayment 17.8 15.5
Other 11.2 4.9
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¥ The Volcker Rule (2010)
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Zr(contestable market)2 2 B2
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