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Lt ZHX|E

T2 = el 2015 2016 2017 2018 2019
GDP 8XE % 49 5.0 5.1 5.2 5.0
DIZtAH| 78 % 4.8 5.0 5.0 5.1 5.2
X E Bk % 4.8 05 1.9 46 3.6
A= GDP
IHENSIE % 5.0 45 6.1 6.7 45
=T % =-2.1 -1.7 8.8 6.6 -0.9
U Bk % -6.3 -2.5 7.9 12.0 =7.7
GHE HA = 860.5 931.6 1,015.2 1,041.9 1,118.8
"= GDP
101 GDP == 3,330.4 3,561.7 3,836.1 3,892.6 4134.2
SEFE oA =y 149.3 144.3 168.7 180.7 168.4
oS= HA = 135.0 128.9 149.7 180.8 164.9
HEX o = 14.2 15.4 19.0 -0.1 3.5
HRIRE
RSN oA =y -17.4 -16.9 -16.0 -30.6 -30.4
GDPLiH| Z&=X| % -2.0 -1.8 -1.6 -2.9 -2.7
QEER1 o =Y 103.3 113.5 126.9 117.4 125.3
g2 GDPUiH| ME=K| % -3.0 -2.8 -2.6 -1.8 -2.2
=7t CET S/HSSE % 6.4 3.5 3.8 3.2 2.8
st= ALt IDR/USD | 13,389.4 | 13,308.3 @ 13,380.8 | 14,236.9 | 14,150.3
ofaf
S&P '7_|,< BB+ BB+ BBB- BBB- BBB
, AY
MEH} Moody's I|= Baa3 Baa3 Baa3 Baa2 Baa2
. ALY
Fitch = BBB- BBB- BBB BBB BBB

A& IHS, Q=LA SY=2



I. 34 2 &

7L QH|AloF BRI2] £

1) ORMIQF L 20 FXZ

@ JAxYAloks oAt Wi Hd AAAGCIH, SAlOl A AACIME 168A= 2 A

FEE HGY

« 29 6,000%F o] H+ QIFE 7|Hte =R opAQb 107h= A GDPel 35.4%E
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* 1998 ofAlot 2&9)7] o|F 7 HiAF R PPHor GRS AT E

Az gy

H 1-1. OtMI2H 107= GDP w#2(2019)

(2191 21 231, %)

=9 ey GDP EC0F L HIE

1 QI L|AlOF 1,119.2 35.4
2 Ei= 543.7 17.2
3 e 376.8 1.9
4 A= 372.2 11.8
5 22|O[A|OF 364.8 11.5
6 H|E 261.9 8.3
7 OjQrot 67.2 2.1
8 Zi= ot 27.0 0.9
9 2RA” 18.1 0.6
10 HEL}0]| 13.5 0.4

SHoH 10742 3,164.4 100.0

2= 0|, 2tRA= 20198 H|O|E £AH= 2018 LIOIEH A

At=: CEIC.
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=9 HS Code 59 +=%
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2 1511 Ie 14.7
3 2711 MRTA(TAIHA) 8.8
4 8703 S84t 3.9
5 7108 2 3.6
6 4001 Holnga 35
7 7219 AB[OlZ|AZIT 33
8 2702 e 2.8
9 7202 et 2.6
10 3823 SEE B2 SAK L 2.6

4) XHt do HESE FHTZE

@ JA&dAots IA 779 F8 o= FEHeH, dAE

=g Al Aol 50% ol AEE ] AL

. 20199 A} e HA GDPY 59.0%E Ao,
Al 2 QlEdlAlo} A4 GDPO| 17.7%2 Asto,

g B 39

. SubEeh 4o GRDPE 21.3%2 AU theow 714
A gelursol 8.0%E AAE

5o sxel AphEEst

58 Ak Aol AN
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T 1-3. 2IHAI0F X|Y L E4AHGRDP)(2019H)

(L = 2|0t %)

o ZF(3471 GRDP HIS
DI Yogyakarta 141.4 0.9

DKI Jakarta 2,840.8 17.7

West Java 2,125.2 13.2

NL=l East Java 2,352.4 14.6
Central Java 1,362.5 8.5

Banten 665.0 4.1

Xt FA| 9,487.2 59.0

West Sumatera 246.4 1.5

South Sumatera 455.2 2.8

Riau Islands 268.1 1.7

Riau 763.9 4.8

North Sumatera 801.7 5.0

Z=0tE2t Lampung 360.7 2.2
Jambi 218.4 1.4

Bengkulu 72.1 04

Bangka Belitung 75.5 0.5

Aceh 164.2 1.0

Z0tEet FA| 3,426.2 21.3

West Kalimantan 212.2 1.3

South Kalimantan 180.7 1.1

- North Kalimantan 97.2 0.6
East Kalimantan 653.7 4.1

Central Kalimantan 150.3 0.9

Z2|2HE TR 1,294.1 8.0

West Sulawesi 46.4 0.3

South Sulawesi 504.8 3.1

South East Sulawesi 129.3 0.8

EC North Sulawesi 130.2 0.8
Gorontalo 41.2 0.3

Central Sulawesi 166.4 1.0

=ctYA EA| 1,018.1 6.3
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A Z(3471%) GRDP HIS
West Papua 84.3 0.5

M7I4 Papua 189.7 1.2
Mw7 |4 Tx| 274.1 1.7

West Nusa Tenggara 132.7 0.8

w1 AT} AATIIE East Nusa Tenggara 106.9 0.7
Bali 252.6 1.6

gt ArChEE HA| 492.2 3.1

North Maluku 39.7 0.2

e Maluku 46.3 0.3
LS TH| 86.0 0.5

FR| 16,077.9 100.0

At=: CEIC.

5% AT AR}, @H9 5o} AAA

« A=Al ) M A9 200 719 B 18717} Bl 7| Qdelm, 1~39) B wE
SEEN

© 20196714 119 Q1% QUEuAlo} A| 19] FAS A3 ‘Hlold wpy Sh2ERE
F3A AmuAolIel SE 47 A HANAA AE(Djarum) FsIAle

@ 1998Woll= 4549 Sturt AZYAlor W iRREe RE EARS Ao ot ¥
29171 offl ofAlob FE7Iel Yo SEH Fwshd 9 FfuAE {FEAIO]
A=
« A S 1,0000] o] " RAoZ A= 800 o|At9] &t AEo|
A7tEE T YR whquUztow, "o Eskal o ol St A2 QIEY|A[of

BAIA & FES AA"

1) Z5d(2019. 7. 28).
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v =S
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(91 A =21, %)
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2) 20203 A4t7| S
© 20208 99 109 /1% Ql=ujAlote] Z2h9 BRRKE o 208 ofxjeh
=7t % Bewe] ololA 28] WYY

.+ QlEyxlole] =19 B oF 205t Hoe Walwo] Hlsh HL ot AFgAE
8,336 0.2 AA| otk AMgALY OF 2/3S AAT LR S AFY

H 1-4. OpMIt 27152 Z=2LH0 U 5ig
(2020.9.10. 71, ©9L: B, %)

=7t ETIR} AR} XK} NS EI =
= 57,166 27 56,492 0 9,756.6
o 245,143 3,986 185,543 1.6 2,231.4
QI L|A|OF 203,342 8,336 145,200 4.1 741.9
E2L{0] 145 3 139 2.1 330.8
L|OJA[OF 9,583 128 9,143 1.3 295.4
Elf=} 3,454 58 1,019 1.7 49.5
0|QFDf 2,009 14 553 0.7 36.9
ZHH o} 274 - 273 - 16.3
HES 1,059 35 890 3.3 10.9
2tRA 22 - 21 - 3.0
OMIRHASEAN) 522,197 12,587 22 24 781.1

7 Q17 4D B O SERIR WS

fﬁ https://www.worldometers.info/coronavirus/

« JQEYAJo} FH= 20209 2/487100 <k 370€7 PSBB(HITRE A AZE7DE
Axstal 4 $£29 WY S AASE vF Qo 3/487]o= XA SHAI7E

HasHA] got = AFIEEE S4H2E 949 99 PSBB AlEAIE =9
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241,987 EERk

00000 - 200,035 ELRAG

oA =3=4 57,091
L i A 1,709 kil
2jjo|Alot 1,054 [
ey 3,447 W 274 EEE

145 =B

=
mmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmm QA
NNNNNNNNNNNNN 3 222ZRRIS S22SERT SeERAR8 —3=RERY —I-RRR’R S Se2ZRRES

=)

T2 1-3. OfM|ote] 28 AZLHQ &5 SPRIXt A 50|
Xt=: ASEAN Biodispora Virtual Center

@ 20209 AHE7] QdAlol AAlE FE14199] JFo g Qs HUiH] -1.26%<
ooy A AAES 7|=35H
¢ 202049 1/487] AAAZZEL 2.97%2 ZHA AAE 7|EFOo 2/487] 5
FZUI9Z Qs tiifR ASE AZF7]|2 Qlst 9 9=0] EASIEHA 2/457]
ARAEL 532%2 3t
« 2/487) A& REEaE JHXE -5.51%, B9E7HAIRE -7.76%, BEAZE -6.90%,
E2 -8.61%, & -11.66%, =Y -19.96%% 74A| Adto] 9=H

H 1-5. QA0 X|& 228 GDP Y& F0|
(SH9): %, M S7|0H])
20194 20204
ards 1/427] | 2/427] | 3/427| | 4/4R7] | 1/487] | 2/487|
T AH| 5.04 5.02 5.18 5.071 4.97 2.83 -5.51
HIZ2] 7HAIAH| 10.62 16.96 15.29 7.41 3.53 -5.09 -7.76
HEXE 3.25 5.22 8.23 0.98 0.48 3.75 -6.90
SUPRESEY 4.45 5.03 4.55 4.21 4.06 1.70 -8.61
& -0.87 -1.58 -1.73 0.10 -0.39 0.23 -11.66
=2 -7.69 -7.47 -6.84 -8.30 -8.05 -2.19 -16.96
GDP 5.02 5.07 5.05 5.02 4.97 2.97 -5.32

A= Q=0 SAE



I M Y 4
 2/4E71 214 -5.39%,

A AZHERE 59 2.19%, FYH -2.72%, AZRYH -6.19%,
TAW- ARG -7.57%, 5 30.84%, &HHASTE 22.02% o078 =9
HAR-BA, 255, 784 5 9HEE AQst tirkee] 9 dFo] mlojdA HAGAE

715
E 1-6. 2=HA|Of it HEH GDP dTE 0|
(1 %, &2 S7I0HH)
20194 20204

pids 1/4271 | 2/A27] | 3/4=71 | 4/4=7] | /A7) | 2/427
Y 3.64 1.82 5.33 3.12 4.26 0.02 2.19
2 1.22 2.32 -0.71 2.34 0.94 0.45 -2.72
DN ENel 3.80 3.8 3.54 414 3.66 2.06 -6.19
- 7tA 4.04 412 2.20 3.75 6.01 3.85 -5.46
FE-HIIE 6.83 8.95 8.33 4.85 541 4.56 4.56
a2y 5.76 591 5.69 5.65 5.79 2.90 -5.39
LA KSRk 4.62 5.21 4.63 4.43 4.24 1.60 -7.57
2531 6.40 5.45 5.88 6.66 7.55 1.29 -30.84
SH-AZE 5.80 5.87 5.53 5.41 6.41 1.95 -22.02
-S4 9.41 9.06 9.60 9.24 9.71 9.80 10.88
=82 6.60 7.23 4.49 6.15 8.49 10.62 1.03
S 574 5.40 571 597 5.85 3.79 2.30
AR 10.25 10.36 9.94 10.22 10.49 5.39 -12.09
Y=Y 4.67 6.41 8.8 1.87 2.06 3.16 -3.22
s 6.29 5.64 6.31 7.81 5.46 5.89 1.21
BU-=X 8.68 8.64 9.13 9.18 7.82 10.39 3.71
7 Bf M| A 10.55 9.97 10.72 10.71 10.78 7.09 -12.60
GDP 5.02 5.07 5.05 5.02 4.97 2.97 -5.32

Af=: QEH|AIOF SAY

@ 20209 AHE7] QlEUlAore] FAGEES AEHH -1.26%% e g obAIet

HOo@ ol HeloEnr} e HATxe}

b5l Hlslq ArhEow sjelEo] ahe
2/487] 5% FA Ao UYL Aow FA

21
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(&2l %)
2016 2017 2018 2019
SEL 13.5 13.2 12.8 12.7
3¢ 7.2 7.6 8.1 7.3
HZEHA 20.5 20.2 19.9 19.7
™| R 7tARE 1.1 1.2 1.2 1.2
oot 0.1 0.1 0.1 0.1
A4 10.4 10.4 10.5 10.7
MH|AS 47.2 475 475 483
EAMY 13.2 13.0 13.0 13.0
75 52 5.4 5.4 5.6
=k 3 2AEY 2.9 2.8 2.8 2.8
S 3.6 3.8 3.8 4.0
=8 4.2 4.2 4.2 42
BSLt 2.8 2.8 2.7 2.8
ALHAH|A 1.7 1.8 1.8 1.9
YEAY, I ARAREE & 3.8 3.7 3.7 3.6
WEAMHA 3.4 3.3 3.2 3.3
HA 1.1 1.1 1.1 1.1
7|Et 1.7 1.8 1.8 2.0
—171 RAX
ﬁ;jsﬁiz rSubsidies of Products) 36 3.9 40 41
GDP 100.0 100.0 100.0 100.0
Atz CEIC.
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SEFAIBIAL SHRIEIE R[S Aot oA ZAAIZIZ: QIEHIAIOF

7b. &3 e
@ 7P 7120] He dHate AEAR tigt 19959 AEHAlor HE A82(Undang-

Undang Repulik Indonesia Nomor 8 Tahun 1995 Tentang Pasar Modal Dengan
Rahmat Tuhan Yang Maha Esa)°ol¥, AFHE Ay, F545H8 5= &9l
AREAAE AR

o ZEA] gt 19959 ITYAlo HE Al 8% '= 14 AW, 278 AEAE
we, 3% SHANL - FARSTE, 48 F5d HE 5 F 16719 Fo= /44d

H 3-1. KH2AIR0] 25t 19954 QIZLAOF HE 83 4R

3 e

1 AU HFE(GENERAL PROVISIONS)

2 RHEAE Z=712HTHE CAPITAL MARKET SUPERVISORY AGENCY)

5 FAAY, HA 7 Y SYOEZMASECURITIES EXCHANGES, CLEARING GUARANTEE
INSTITUTIONS AND CENTRAL SECURITIES DEPOSITORY)

4 EXHHE(INVESTMENT FUNDS)

5 SHSIAL SHEA tHE ¥ EXF 22(SECURITIES COMPANIES, SECURITIES COMPANY
REPRESENTATIVES AND INVESTMENT ADVISORS)

6 KHEAIE X2 7| 2(CAPITAL MARKET SUPPORTING INSTITUTIONS)

7 28}, 2fetrel FLHCOLLECTIVE CUSTODY AND THE SETTLEMENT OF EXCHANGE TRANSACTIONS)

8 KHEAE H27HCAPITAL MARKET SUPPORTING PROFESSIONALS)

9 2ol Z7|A(ISSUERS AND PUBLIC COMPANIES)

10 21 U HHZIHREPORTING AND DISCLOSING INFORMATION)




TGEALLIA BHQIRIZ RIS St EHRAAY ZAFARIZ: QIS HIAIOH

3 e

M APZ|, AR e 3 LR H2i(FRAUD MARKET MANIPULATION AND INSIDER TRADING)
12 A ZAHFORMAL INVESTIGATIONS)

13 HZ| ZAKCRIMINAL INVESTIGATIONS)

14 31 HMIXH(ADMINISTRATIVE SANCTIONS)

15 HZ| ZH(CRIMINAL PROVISIONS)

16 7|Et Z28(OTHER PROVISIONS)

A= QIE=H|AIOF

o
=8d=

3

H3-2, N2AY 3L 7

R

SHM XIZ &7, A=2500 2t 78

Duplicate of Minister of Finance Regulation Number 153/PMK.010/2010
concerning Share Ownership and Capital of Securities Company

Ol A EXF SV - OHOHEAL CHEE F QY 8

POJK Nomor 27/POJK.04/2018

OJK Regulation concerning Licensing of Underwriter Representative and Broker-Dealer
Representatives

AL2EYX

O 2 7

POJK Nomor 25/POJK.04/2014
OJK Regulation concerning Investment Manager Representative Licensing

OJK 73

=

TeAHA 7|2 Y& SOl tiet Mt dAL

POJK Nomor 27/P0OJK.03/2016

OJK Regulation concerning Fit and Proper Test for the Primary Parties of a Financial Services
Institution

POJK Nomor 34/POJK.03/2018(2 &)

OJK Regulation concerning Fit and Proper Reassessment for the Primary Parties of a Financial
Services Institution

A2AIY 38MH|IA MSA] KYC 7

POJK Nomor 22/POJK.04/2014

OJK Regulation concerning Principles of Knowing-Your-Customers by Financial Services
Providers in Capital Markets Sector
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7HeiA OfE 23
POJK Nomor 26/POJK.04/2014
OJK Regulation concerning Securities Exchange Transaction Settlement Guarantee

Ategonte] 42, 15
POJK Nomor 24/POJK.04/2014
OJK Regulation concerning Guidelines of Investment Manager Functions Implementation

FEAUHE HOGAL 2ot 1
POJK Nomor 39/POJK.04/2014
OJK Regulation concerning Mutual Funds Selling Agent

O Zgub|A Ml SyEIHIXY A 1

POJK Nomor 4/POJK.04/2014 % POJK Nomor 7/POJK.04/2014

OJK Regulation concerning Procedures for Billing of Administrative Sanction in Financial
Services Sector

POJK Nomor 36/POJK.02/2020(2 &)

Third Amendment of 4/POJK.04/2014 concerning Procedure for Collection of Administrative
Penalties in the Form of Fines in the Financial Services Sector

RP 720 2ot 7

POJK Nomor 25/POJK.04/2014

OJK Regulation concerning Guideline of Repurchase Agreement Trasaction
for Financial Services Institution

STAL S7HOHOHR LHS-SH(0ff 2ot 1

SEOJK Nomor 9/SEQJK.04/2014

OJK Circular Letter concerning Internal Control of Securities Company Conducting Business
Activities as a Broker—Dealer

HE NAV 714t @3F ofid =X et 78

OJK SEOJK Nomor 1/SEQJK.04/2015
A4S | OJK Circular Letter concerning Settlement Procedures of Investment Fund Net Asset Value
Calcaulation Error

iy

STAE Sttt SH F HE AHIZo| 22101 7H-40i| 2ot X
SEOJK Nomor 6/SEQJK.04/2019
OJK Circular Letter concerning Guideline on the Electronic Opening of Customer Securities

Accounts and Customer Fund Accounts through Securities Companies

Af=: AEHIAIO S 8E=Y



SEFAIIALSHRARIZ RIS ADHSHRIAIRY ZAPAIZ|Z: QIEUIAIO}

Lt. Zd=5HA ¥ 7|
1) 38LSZH(0JK: Otoritas Jasa Keuangan)

@ AT YAore] F8A ARte] 52 20139FE S835%3(0OJK: Otoritas Jasa

Keuangan)°o] $%3F1 U=

o 71& AEAA 9 vl S8V F9 A A Bapepam-LK(Capital Market
and Financial Institution Supervisory Agency)ollAl =3l 2PHL %%}%’5”01]*1
A=Eote FHIE olEdtEo] AoH, 20139 OJKE He 58 A= o] 3|
Addow OJK7F l=vAlor a8 Axte] ot A4 A= & Q@

o F30=EHL A HE(law), F5EH(Government Regulation), AF5 A3t (Ministrial
Regulation), 98454 73(OJK Regulations) 5ol @zt A5k, tejdA L
AZFte]=HPublic Relations and Strategic Management), <37<== (Banking
Supervision), H|23=(IKNB) & & 17719 8 FA7} =&

s S8EEH W 1770 8 BA S AEARS B 9 AEoke A= (1) PM 1
H==HDepartemen Pengawasan PM 1) (2) PM 2 Z==HDepartemen Pengawasan
PM 2)7}F Q1=

o H AL - = n
e sy 38us% U2
(BAPEPAM-LK) (BI) (0JK) (BD)
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J h .

} { ‘P II%HHI { =2 N
X 2EAE

S *
=]

N

*Hl2M: 9Z, HAHDE, BS7|R S 0 Bled
72 3-1. QSN0 28Z= 7| Bt
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© FEUSH HYBHL 1) 3, FY, AYY 9k P02 FgAuA Y nE

%}%g B 2) A&7RsStL ARl HAem FeAlaEe] AFE & AEE

3t 3) ZFGAH|ATF AFE]9F AH|REY] 0]9lS HEE & QEE F1Y] 93y



Il 2E2AY U S84

o

B F8T 7162 FEANA AF W BRE S5 BET A9
Kol

r
)

OJAt2]

(Board of Commissioners)

2 AHIOI ZAL R QAR 1Y - AHXESZ %% - X228
Deputy Commissioner for Deputy Commissioner for Deputy Commissioner for Deputy Commissioner of OJK
Fianancial System Stability Investigation, Organization, HR Education and Consumer Protection Institutions and Digital Finance
oHU=T 1 oeYn= 2 eYu=2 3 eHn==4
Deputy Commissioner for Deputy Commissioner for Deputy Commissioner for Deputy Commissioner
Banking Supervision | Banking Supervision Il Banking Supervision Il for Banking Supervision IV
PM 1 2= PM 2 2453 HleY 281 Hl2® 382
Deputy Commissioner for Deputy Commissioner for Deputy Commissioner for Deputy Commissioner for
Supervision of PM | Supervision of PM || IKNB | IKNB I
eIzt - M=tel=s =HZEAS YEIFALES 2
Deputy Commissioner for Public Deputy International Deputy Commissioner for Deputy Commissioner for Law
Relations and StrategicManagement Commissioner and Research Information and Financial Systems

LHEZEAL - BlATRR|2
Deputy Commissioner for Internal
Audit and Risk Management

a8 3-2. Q=HA Ot 28EFE ZHE
X2 OJK BHOIXIS EM2 XAz

2) QI L|AlOF ZHH2HA(DX: Indonesia Stock Exchange)

@ DX+ S84=3(0JK) T=0ke] ARe+Al717HSROs: Self-Regulatory Organizations)=
20079 AAIQl JSX(Jakarta Stock Exchange)”} Surabaya Stock Exchanges
st A dA9] IDXE Tdstd
Ol y|Alo} FA= 19124¢ Batavia(RFIEERS] ol A|W) Stock Exchangez A|ASH
T A, 59 5 A ARCE QI8 AR leE AARIged 19709 T AP AR

1990t} % 9=l FAF /i 9 993t & HHE FOowA] AXHor g

« JAZHAJo} FA| HEHJE IDX AHAIAEIRI JATS INETE S04 o]FolX|H, JATSE

°H x 1:1— O KSEI u] KPEIE‘ EOHH X] oﬂE]

- Y FSA|AY 23 JATS(akarta Automatic Trading System)< 19954
NIE A5st AHZRIHO R ol GAHOE A|AHo] T
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« @AY E3t IDX A QA AHALE(FITS: Fixed Income Trading System)

£9) Z50] APEH H% AL KPEI L KSEIE EdA o]2o]y

Buying Selling - Fixed Income p
Investor Investor Buying | | Buying | | Trading System |- Selling [_ | Selling
Brokerage Investor (FITS) Brokerage Investor
‘ ‘ Trade Trade
Order Confirmation Settlement Trade Confirmation
Buying Entry Selling Trage  aiure Report Trade
Broker l l Broker Allocation Allocation
Settlement KPEI Settlement
JSX Settlemim Affirmation Electronic Bonds| Confirmation Settlemgm
Trading System Aoclt Settlement Clearing System Settlement Aas
Confirmation (e-BOCS) Affirmation
(JATS NEXT-G)
Trading Process { Settlement
Status
l Settlement Process l
KPEI - KSEI o
Cleari Settlement Instruction Ui Caii Settlement Instruction
i earing & Secunien Depository Book
Settlement Settlement Status Sty Settlement Status
System System (C-BEST)
— = o
8 3-3. QUM S H AHH Heh AL WL
At=: IDX.

3) QA0 SHMEIAM|7|F(KSEl: Kustodian Sentral Efek Indonesia)

@ 19979 d9, SESF 9 =, Aa " AAAHOTO) AR 24 A4+, 719 A

oFAF H wiT, dElEH, F4 = 99

1=]
1

i

o=

9] C-Best(Central Depository and Book Entry
Settlement System)= :?_—-Qhﬂj’_ Qlom 20184¥ ‘C-Best Next Generation &
A AA ALAEHS TEdlel=

« KSEl+= AHZAPY ol Z2A] A|AH

O{Ni

A
« A AlH O]Qoﬂl:u_ 20169 FH A & EHER] S-Invest' = AH-2-8&

o, & ZHPEo 20164 EAF I wjAZ Alpha Southeast AsiadllAl Edo}
F|Zo|A} FaL -4 i%% AAre] ZPEOZ QAUAERS vl Qlg7)

4) 2l |A|of ZSLHLA(KPEI: Kliring Penjaminan Efek Indonesia)

O

@ KPEI= RE R 7 I FAF D B2 Clearing and Guarantee) 5 #2ofA]
Tt 2 de 2 oF &3 &Y JFE 99

-

rJ

7) KSEI &3 o] X(www.kesi.co.id) ZFZ.
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« KPEI= 4] A 59 HAHHZI2 58 SHPEXI(SLAB: Security Lending
and Borrowing), 3AF HEZAH|A(Triparty Repo Service), 8423 ] AH|A 5
ohFe A H4ab E {3 dF ARAE AT
- 19964¥ AY & AEFYAERYEHAAE(ARMS: Automated Risk Monitoring

System), HAAFFAAAH”IQl e-CLEARS, ZAA}F A HAF A|AH] e-BOCS, HHFY
FAA AR m-CLEARS & B9 AsdtE AlARS =9 AAIZHA AH|A

Holr FUHoz ejsie

b) QI A0} SHYUBS|(APEI: Asosiasi Perusahaan Efek Indonesia)

@ APEI= 1995¥ 7]& QIZHAlo} AAGoA &sstd SH, HY, ALheg #d
IS e EWdon, 202089 10¥ 7| YA 116702 QZYAlof &F)
54, BY, A A ot 7l @AY
« APEI 3J&HBoard of Chairpersons) QlT=UHlAlo} =i 9 ZHAL 570AFS]

dHEZ 2AEY, AHES(Secretary General)S t=2% S84l AJE]1%E, RHB
Atel 37t gt %

H3-3. 58 Helierg 72

e HAE A 5T_=.’9|A|’é*
= (Regular Market) (Cash Market) (Negotiated Market)
IDX e 0.018% 0.018% 0.018%
KPEI Bttt 0.009% 0.009% 0.009%
KSEl &= 0.003% 0.003% 0.003%
KPEI 254 0.010% 0.010% -

EHI7IRIM(10%) 0.003% 0.003% 0.003%
HTESMI(THE=A]) 0.100% 0.100% 0.100%

| (TH=) 0.143% (h=) 0.143% (THE) 0.133%

(0H4~) 0.043% (OH=®) 0.043% (OH<) 0.033%

AI=: IDX



2EEAIIAL SHRIRIZ RIUS KBHSHOIAR ZAARIZ: QUEUIAIO}

Ct 22 =884

1) SAEEH Z7PHEF 2018-2024(National Strategy for Financial Market Development
2018-2024)

@ QZUAlol =8 F83T 7RI JUHAoF AFH, TY2, 54582 352=
SEAPFIA =7 2018-2024(National Strategy for Financial Market Development

2018-2014) HHEstaL, ol B 84 T T A} dZFHS AAT

CAEdAele 27h FEAF A YY) wAL FEH, TRA, T8A,
ARG 2 FEAF 24

L olg @S] A9 ) AR AT ABRYT AUUe 2) FeAY Az
pe

d 3) AAzE, &2t 9 152 34 7Ie(pillars) 2= A AR}

67H2] AIE RHEA|RE =3

wiel vt R
(pillars)  [ENEEEREETRTEN

olma}

A= SOt AE=ALSAL,
=8MY =AY 2122t
MEfA 2 G

o g4

=] Ix35
§7HXI, 7|T'_'|:| ElQl' J—'—IQ-I'

@ FEAEA S7FAZF 2018-2024 S 9 24
F9 Yyg&L ot
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s (FVNEBA) FEA dESA(CD), APolS(commercial paper), OIS(Overnight
Index Swaps), 2812%, 28ALAF(Forward Rate Agreements) & AJ%f

S T

« (9% IPAAE A, F8 FI=ET9] Local Currency Settlement (LCS)

© 28RS FEAPLA NS 2018-2024' S Fo| ZPAG WAL g
o

4709 A AAstaL, olg A AR dEE Alw

=

« 4709 A= 1) F2 AlqF SEUYCl(new issuers) =, 2) AHHPA ot
FEAZL, 3) ARt FF9 4 76t g A4AE, 4) 9 AT HYE SEA

4244

AN 2R Aot 1) FY/Y, F27IAGME)Y FANLY

[

Eil

o
>
o
g

@ ESAEA Z7RHAE 2018-2024'% 7IZbEE 39A|9] AA
J ERAE FAHORE A
- AERAE, SAA, =F3 AE, DVIFE8ATAY, ATAF ARy 5
94 ERAE GAEE AAR

He
9,
e



2EERILIAL BHRIRIZ

Al9i2 9ft o

e YEH 3IME
(turnover ratio) : 4.82

o SIALRH HAFH SIte o SR HAZFNH SIts o SIARRY HAlFM STt !
0= 20% o 20% 0 20%

o =3 (Sukuk) AP o =3 (Sukuk) AH o =3 (Sukuk) AH
&7t& OiE 10% S7t2 1 0iE 10% 37t 1 0iE 10%

T |2 QAR 742)
(outstanding money
market transaction) :
GDP2| 3-4%
QISBIAIEY Y Al
FAMO| 2% 04

F 423U 0

|E71S0| Lol Mo

QAR RAFA[ZIZ: QUEHAIO

e NEXH 3|1 Mg
(turnover ratio) : 5.02

CHI2SAIR )
(outstanding money
market transaction) :
GDP2| 4-6%
QUSIAIE Y A2
Boio] 2 59% 04

3 3-5. AUEHAOt SBAIY &

ORIE SXlok= 0l=EE

— @
st oAl
2023-2024

e HEXH s|1NE
(turnover ratio) : 5.11

o CHI |2 AR Az
(outstanding money
market transaction) :
GDP2| 6-8%

o QSEAIEN Y Hefol

\_ FHHO| 3% O] 4

J

HHAE =82

HOfl T2t JHL AT, FXIAS2 OfKt O

HIZZOR +0i s

Xt=: Kementerian keuangan, Bank Indonesia, OJK(2018) p. 24 LI2S 215212

= 2T

=
==o2)

SEMAIAH IE 2025(Indonesia Payment Systems Blueprint 2025)

@ 2019¢ 119 A=YAlol 2B A= AFEAALE S FH517] fs)
A FEAAALEH EFZHE 2025(ndonesia Payment Systems Blueprint 2025)%
Wh3Egt
« AFEAANAE EFEHESY 542 YA A H 569 THS AT AEHA
249
5709 HlHe= 1) dAE AA 9 589 & A3k 2) 2PAAY "R E HEt
X1, 3) WH| A} 2337+ A28 AE 4 A, AEAEDS, MY, 3-T A
9] 9, 5) U A4 2 289 AT AFEOl o} %7t ole] HuE
A
@ OJK& IDX+= IZ=EY199] digst7] gt AFE 20209 3¥FE AlQsielon,
SHE, & AT ARIA FA 5o ti F=a #7389 MHS F1L UAS

8) Bank Indonesia(2019). p. 3.
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H 3-4. 2 OJK, IDX 78 1 Al

W Aret

zQ U8

SE WA OJKO| A MFHIE 52 7t Sy

T4 YA OUKZRH 2otofot= MFHME 521 7[ets
7|E GFHE0IM S7HEZ Y

WS AE el 2AH HIX| R 271 Mot J4

- D A JHRA01M TN F2HE BAECR HX|
- 20| U 47 0143 HOILIB NISHOR X228

ST1—
FaA|7I= Auto rejection2] SFHHRAZ 10%0M 7%=
=A
=4

SU= SK|

20203 3€ 2¥E2 BE SO el 2X|

AR7|9] A2t ZEAFE M (Annual Report), 272114
ZA| 715t 2712 AR

2019 AlIETIA
- (#1ZH) 202049 38
- (#2%) 20204 5L
20201 187| H1M

- (HZAR) 2020 62
- (HA%) 2020 8

Hafa & 2N EA
(UAEOILE, HE 7|32 HAHER| S

1XKfirst session)
- (HZH) €~22 9:00~12:00, 2222 9:00~11:30
- (H4%) €-2 25 9:00~11:30
2XKsecond session)
- (#4M) ¥~2213:00~15:50, 2222 14:00~15:50
- (#3%) 22 25 13:30 ~14:50
AZtRI(Pre—closing, post—closing)
- (M) 15:50~16:15
- (H4%) 14:50~15:15




ZEEAVIAF SHORIZ RIS SISHSHRIAY ZARARIZ: QIEHIAIOF

@ 201949 QATYAo} 284 GDP FHEE 671.4% E3oK53z2Y)E A EPoH,
A GDPOlA & A|ok= HlE2 4.2%Y

+ 20104 ofF QlmyAlol FFAL T L HlF SHelA FEs| Frlete] AulauY
% St Aelge

o IS 20149EE 201997H4] 284 GDP AZEL 42 AA4 GDP AFEHT}

=A YER
(H9]: = 2Iot, %) (H: %)
16 54
700 5.0%
53
14
600 .
12
500 4.3% 51
10
400 5
200 4.0% B 49
48
6
200
3.5% 47
4
100 46
0 3.0% 2 45

010 2012 2014 2016 2018

o
== T o o 2014 a1 201541 2016 Q1 201741 2018 Q1 2019 Q1
282 GOP(ZH —e— 2 E Y GDP 7| HE(D) D
-a—-58Y cor YEE(EF] =i cor ITER)

T8 3-6. AHAOF SELY A2 8 3-7. QUM O S8 SEE
Xf&: CEIC & CEIC

© FUAGES P S L AN 5 A eI A%H HPHE [t
20204 A1l B2 FA0E Qs Aol 20199 % el oF 21%

et

+ 20194 71& Afs A= 668702 20109 thH] oF 60% Z7151on, A7} ERE
7,265% Fnjolg 20109 thH| 124% Z7}g+
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- QY Alol AL AGRARARY] A HFo] &L Ao] EAUE, 20199 &
Addhz 22312 Fuob F Rl Ad(hG 7482 Fwjol, WE 699
Sjoho] vl oF 64%S XA

- 201949 QLEHN} B4 A7HE0lo] 20184 T] oF 242% o} 7K R
Hs) 9F9l dult oF 1002 FHobt 371 20199 AmdIAeL AZEE
F7129 41%8 AT Rt BEE

© 202099 % Z2UH199 FFor 1/487]00 Al7EEA0] 20199 thE] °F 27%
7 Aastdod, 2/47710 vha PEAIE ZewA 20199 oM HAaES

°F 21% FELE =Y

- 20209 A7) 71 AVFSHZ 5,678% FHotE, ol AWl A 928%9]

oF 79%E AXehe Rl BARES: 3615 FHop, WlE: 3763 wohrt
elEe A AT FUE Aow wo

H 3-5. QITHAOF FAAY 2 X[HE

(EH9: 7H, W9tz X 21jop)

A 2010 2015 2016 2017 2018 2019 2020
A 420 521 537 566 619 668 692
A7HE 3,247 4,873 5,754 7,052 7,023 7,265 5,678
RG] 1,330,865 | 1,446,314 | 1,925,420 | 2,844,846 | 2,536,279 | 3,562,369 | 923,789

LG 5,432 5,928 7,827 11,953 10,568 14,540 7,635
Z Helitis 1,176 1,406 1,845 1,810 2,040 2,231 928

L8 4.8 5.8 7.5 7.6 8.b 9.1 7.7
Q=00 21.0 -22.6 16.2 -39.9 -50.7 49.2 -15.6

Z: 20208 2/487| 712
Xt&: DX fact book(2016, 2018), IDX Quarterly Statistics, 2™ Quarter 2020.

© T9%E FHoE BEE 7R ARt 3890 £5 olwn J|Y FepEas
TR o] 2 HFL AA S T2

© 20208 2/487] AL F A7AE A 10704 lF0] WA oF 46%E sk
9lom, Al 5074 719lo] AA Q] 74.8%S AT



TEERRIM SHRIRIZ RIS S SHOIAY ZARAIZIZ: QUEUIAIO}

T 3-6. QIL|AIOF BA| FQ A9 £= (20209 2/427| 7|F)

(HR: HAZ 0L, %)
=9 g|ArY =58 A7t = HIS
1 Bank Central Asia Tbk. 2 695,031 12.2
2 Bank Rakyat Indonesia Tbk = 370,000 6.5
3 Telekomunikasi Indonesia Thk EMEEEXD 302,140 53
4 Unilever Indonesia Tbk. AH|XH 301,385 5.3
5 Bank Mandiri Tbk. 2(HLEX 228,690 4.0
6 Astra International Tbk. M= 194,321 3.4
7 H.M. Sampoerna Thbk. =Ll 191,343 34
8 Chandra Asri Petrochemical Tbk. MO SISt 117,255 2.1
9 Sinar Mas Multiartha Tbk. 74 116,528 2.1
10 Indofood CBP Sukses Makmur Tbk. AE 109,039 1.9
=7 b,678,323 100.0
X2 IDX quarterly statistics, 2" quarter 2020. p. 23 &x
 AFEEE F8YY A7HEYol AAS 35%E AHASHAL Slow, S5 FolAE
o] oF 87%2] B HIEL AT
(2491: 42| 210}, %)
S MH|A FXt 546,800 HEAMEIT) 74M 208 134
7| =4 5151 576,018 2 284,836
7|E}AK 263,366
olmgt QEIZE| WS 618,108
e ’ ﬁ =91 65,088
ZH|XH 1,033,213 =28 1,992,761
-
O3 3-8. QYA FAAIE S2EE 74
Xl IDX quarterly statistics, 2™ quarter 2020. pp. 24~25 &%
CBAAE HEe AT S EAA o B4R HEL 64 Are 9AHY

R
V=]
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(L %)

100

- 57

2016 2017

=]
=1
=
Ln

61

201

[==]
(=]
(=]
=
[¥=]

B2UHERA @ Q2SR A}

A8 3-9. QUTHIAOF FAAIY FAIA RYE HIS

XF2: IDX quarterly statistics, 2" quarter 2020. p. 27 XF2E Zt06H KAF A,

Lt ZHE AIE

@ AT yAo} P AL ALES Sujolg
O|FojX|= +2

- QA yAJo} R=EESHIDR) HA] A9 25
20159 tHH] °F 90% S7Fst

- ¥ v 295t mA] HHe Iy zhol
20159 ojH] °F 60% AT

ZHHe 20194 712 3,191 &

Svjo}z

- A=E9 BA ZlF‘J < BAFA I Bl oF 86%Cl FotH, 23t #A Ad
ok

S BFA9 vF 89% T



SEEAALSHRIRIE 2

AlHS APt SHANR RAPAIZ|Z: QUE=HIA[O

H 3-7. QI L|A|OF RHTHAIES Srelf Ttol Sigt
(EH9): = 1[0}, WDt )
7= S3HEA 2015 2016 2017 2018 2019 2020°
. IDR 1,426.0 1,773.3 2,099.8 2,365.4 2,752.7 3,105.8
uSsD 1,040.0 1,240.0 200.0 300.0 400.0 400.0
S IDR 251.2 311.7 388.0 411.9 4451 429.7
usD 100.0 67.5 47.5 47.5 47.5 475
ABS IDR 2.4 2.9 8.5 9.7 9.4 8.8
-~ IDR 1,679.6 2,087.9 2,496.2 2,786.9 3,207.2 3,644.3
uSsD 1,140.0 1,307.5 247.5 347.5 4475 4475
1202049 2/4%7| 71&
Xt2: IDX fact book(2016, 2018), IDX Quarterly Statistics, 2" Quarter 2020.
- AYRFY A9 JRE AT 53} BA| YL FUOE Azt ool 0|,

aelst 54 A AG FEE JAA0z oo
- AFESE B4 A AY FEE 20194 71E 7.725.8%

- ES ARES HA
AL A o) Ael

g N

AA A %

==
T""E

FojolZ HdhH] oF 44%

< AHEA7E AABkE HlFol °oF 94%= A

A%

I 3-8, QITLAJOF RHEAIRL Ao 545t

(Er9): X 20}, ot =2y)
= SSHHA| 2015 2016 2017 2018 2019 2020'
sz IDR 3399.9 | 36552 | 38424 | 5007.8 = 69025 | 4,543.1
USsD 1,492.8 - - - _ _
- IDR 187.7 224.3 325.1 3276 388.4 169.3
UsD 7.0 8.0 15 - - -
ABS IDR 0.2 1.1 0.6 0.9 434.9 127.5
- IDR 3,587.8 | 38806 @ 41682 | 53363 @ 7,7258 | 4,839.9
USsD 1,499.8 8.0 15 0.0 0.0 0.0

320205 2/487| 71E
XI&: DX fact book(2016, 2018), IDX Quarterly Statistics, 2™ Quarter 2020.
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© SPIAE AAL ofx WA wAo] EehA e Mo AP SHS 1687,
A22 lE TAHAOL AfRL nlulg
+ 949 A% 20099%E A7t god, ABAAE 20199 1034, AR 50
Sajotz 4 A oju] o 2% wlulgt $E9

« 202049 Ao FAAHE gdoH, AE AZE 84, A 2.9% Fujotz
2019¥ 0] vl E & AT

@ 32, A 9 7|e AECE T ETF} REIT7F 75 ¥y 9le
« BETF(Exchange Traded Fund)Q 7% 2018¢ AHFE7} 54 FHots As|oh=
TEE S5 F 20194990+ 2,764% F3ot2 At
* REIT(Real Estate Investment Trust)~= ETFo| H|g| AjFoz A =7}
nEgiony 20199 &5 AHE7E 12 FujolE S99t
- 20194¢ REIT 3% AFIE8 2E Qlugt 9 AP 7 SA47F dAFo=
713t Ao 2 oy, FI2UY192 APYSE Ago] AV|EHA 2020E=

Adjolo] 19] Fjop 520 ZFad

1,200

1,000

T

P e
o
lsislels

,,,
5
505

i

P e
o P
SIS

1

o,
A
5505

T
I
batile!

P e
o
pelelel

L

" ey B

,,
25
575

] 4

2015 2016 2017 201

[¥=]

B ETF EAREIT

33 3-10. QI=HIAIOF ETF 2 REIT 72} ChE #& F0|
At&: IDX Quarterly Statistics, 2™ Quarter 2020. pp. 199~200 LIS Ft5H KX ZhA.
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gl O|&E XI=2AE
ol&d AEAEZ OJK AEstol #el=™, ol&7 F4|(Sharia Stock), A#A(Sukuk),
o]&% HE(Sharia Investment/Mutual Fund) 522 F+A4%E

« o]&H F4] AL FA| Jakarta Islamic index(JII), Indonesia Sharia Stock
Index(ISSD 2.2 A= ™, 2018W0] Jakarta Islamic index 70(JII70)°] F7}2
- JII= 20009 R1ZHAloF FAlo Hz=E TdH ol&H F4] Ago|H, ol&w

FZolA 7S di#g0] A= 3071 SHLE A|afsiA A%

- ISSIE= JIIof o]ojA 20118 F71d F8 o1& A AFE 3074 2oz 74"
Jiof vlsjA A 71 355k B 792 AF g S50 23AZ Ho
ZZAR] o]l&H WA JA| AR

- 20189 EQJE JII70 QAZH|Alol FAIONA 7HE ti#A Sl
9%t ARE W| 23] HAE F A8 SES A

(THRL: 7ef 2= & QIEA X

Million Indonesia Sharia Stock Index Million Jakarta Islamic Index Million mro

Shares Index Shares Index | | Shares
30,000 250 5,000 800 6,000 200

25,000 20| | 4000 TSN, o0 | | 5000

Index

160

120

80

2,000
10,000 2,000

5,000

MWN- v
20,000 4,000
\\F’" 150( | 3,000 430
15,000 3,000
320
4 “ ! |
d ll |

1,000 40

nmr«nwmmmmmmﬁnﬁmﬂlh

u Mur Ju Od Im Mur \.m Dec-  Mar-  Jul- Oct-  Dec-  Mar-  Jun-
18 19 19 19 19 20 20 \ / \\ 18 19 19 19 19 20 0

23 3-11. QISLAO} ZA| 022 Xj& 20|
X2 IDX (2020) Quarterly Statistics 2™ Quarter 2020.

M—ﬂlﬂotq 202015]—4 A5 At 7]01]‘3} 20% Z1lolE AJ—_g]-@.
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(9] x 21/}, 7)

Hrnl e 7o

2015 2016 2017 2018 2019 2020. 06

T8 3-12. QI |A|O} O] &R (Sukuk) Ll 72 50|
Xt Statistik Sukuk Syariah = Juni 2020; p. 10{A 2501,



SBEALLALSHRARIE R[24S ABHSHRAAR ZALAIZ|Z: QIEHIA[O

7t SHA

@ 105719] SEAT Y SolH A9 1070 S8 P A Aa&2] ARt o ARR|oh=
T2E 7 QS
o ALYAJol AA A A F AY 1070AF 54.5%, A 5074 94.9%S ZHA|S
A2 A9 #H3H FXRE Holn E3] AHY A9 109 ol SdEAR
o7 l=AIQ1 Aol EAY
« 20209 AHE7] AA| SA] AHAL 1,855% FH oK 1472Q)olH, A= ZHARI
Mandiri Sekuritas?97} A g 156.5% FIolE 7|EstH 7|7 A 19

e
T 3-9. QIZ|AOF S AL AFQ| 207HAK2020 1/4~2/427| HHUZ 7|E)
(EHQ|: = 210t %)
=9 ST Heflod HIZ
1 Mandiri Sekuritas 156.5 8.4
2 Mirae Asset Sekuritas Indonesia 122.7 6.6
3 UBS Sekuritas Indonesia 103.1 5.6
4 Maybank Kim Eng Sekuritas 100.4 5.4
5 Credit Suisse Sekuritas Indonesia 100.0 5.4
6 CLSA Sekuritas Indonesia 94.0 5.1
7 CGS-CIMB Sekuritas Indonesia 89.4 4.8
8 Macquarie Sekuritas Indonesia 8b.7 4.6
9 Morgan Stanley Sekuritas Indonesia 83.9 4.5
10 Indo Premier Sekuritas 74.6 4.0
11 J.P. Morgan Sekuritas Indonesia 61.7 3.3
12 RHB Sekuritas Indonesia 39.2 2.1
13 Citigroup Sekuritas Indonesia 37.4 2.0
14 Panin Sekuritas Thk 34.7 1.9

9) 19984 Ql=HJAJo} 59 FL3(Bank Bumi Daya, Bank Dagang Negara, Bank Exim, Bapindo)2 ¥H5}o]
E3% Ad=YAof Hd F8AF Mandiri Group?] ABAIR A= 14705 347] AAL A 34199 Hd JLdd-2

BRI et FUA
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=9 SHA HajA HIS
15 Sinarmas Sekuritas 33.0 1.8
16 Phillip Sekuritas Indonesia 31.2 1.7
17 Pacific Sekuritas Indonesia 30.5 1.6
18 Valbury Sekuritas Indonesia 28.7 1.5
19 BNI Sekuritas 285 1.5
20 UOB Kay Hian Sekuritas 27.4 1.5
S 2071AL 1,362.9 73.4

7 |EKA?| 207HAL 2] 857HAT) 492.7 26.6

A 1,855.5 100.0

X2 IDX quarterly statistics, 2™ quarter 2020. p. 73.

@ A e = F2 FEARe v, Ajbes A NH FASd, 7.5,
I=FASHoH, 53] ulfoAld)e- QlmHAloF ¥Ql 202049 AR SdEAHH=

712 498 29(123% FHODE 7125 £ UHS A%

ool - A=HAloF Wl 2013 8¢ 1Y€ AH=EeH, f715d 2 A9

/M, B= 71, IPO 5 ZRAE SeAHls, 77 S8 o AR 59 W8 AFH0

Ol

ARE8FAF =HIAloF Mle 20169 12€ FAEHAL, PO, AT

IB AFFell HFskaL AF1D12)

ol

NH 2453 dmvAlot gele 20009 AhEgon, 24549 959 AL
Qe 9T} 2017 EE BARI] RAM02 A5 B

7Ie5d JA&urler Ml 201149 79 HAHHCH, S INE ARt vkt

4 AEAE AEE

o
=]

I=FASE dAor HQlS =FAGdo] dA| SEAR! DANPAC SEKURITASE

A3t 201849 79 AHAOH, FHFAY REOIA BF FY19

10) http

://www.pagi.co.id/bbs/board.php?bo_table=korean_news&wr_id=6532

11) https://www.hankyung.com/finance/article/2016120801921
12) https://www.fntimes.com/html/view.php?ud=202007032031164951dd55077bc2_18

13) http
14) http

i/ /www.gfr.co.kr/news/articleView.html?idxno=11939
://[www.kiwoom.co.id/kwi.template.do

15) https://www .kisi.co.id/company-profile



SBEALLALSHRARIE R[24S ABHSHRAAR ZALAIZ|Z: QIEHIA[O

© 20209 1/4~2/4%7] JAXZYAlo} ETF A= F 387 FAF Fod3or, Indo
Premier Sekuritas’} DA AHFH] 97.7%= AA5tH =4+
« QZ=YAlo} ETF A= A4 1074kl Qs AA A=l 99.6%71 EA T
o A SHEAR] Mirae Asset Sekuritas Indonesias™= AA ETF A9 0.4%=

A3k 3912 7153

T 3-10. QI=L|A|O ETF H2H A9 100 3HAK2020E 1/4~2/427])

(1 2 20t %)

=9 2|AHE Az S HIS

1 Indo Premier Sekuritas 3,047.0 97.7
2 Mandiri Sekuritas 23.6 0.8
3 Mirae Asset Sekuritas Indonesia 11.9 0.4
4 Samuel Sekuritas Indonesia 7.4 0.2
5 Philllip Sekuritas Indonesia 4.2 0.1
6 Primasia Unggul Sekuritas 34 0.1
7 Panin Sekuritas Tbk. 3.1 0.1
8 Bahana Sekuritas 3.0 0.1
9 Danareksa Sekuritas 3.0 0.1
10 Sinarmas Sekuritas 2.5 0.1
Al 1070A A 3,109.0 99.6

742 o 3,120.1 100.0

A= IDX)(2020) p. 77.

@ 20209 1/4~2/487] A=HAlote] /HE A= F 917 FogoH, olF
A9 10744 A= FH9] 73%5 AFA|S
o 3 7|7t Qx:yAlof W AA HAHE AP 2% 9,318%9 FEdjofojr, ALY
1070AF A o] 22 1,4159 FE3jotz HF=
« 57|17t SHEA SHAFRl Mirae Asset Sekurita Indonesia® AZY 7,601

sxjo}, AA YAE AReIA 25.9%2 1915 AT
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B 3-11. QIZHA|OF RIME(warrant) 2 42| 107HAK20204 1/4~2/487])

(1 & 20t %)

=2 2AHE A= EY HIE
1 Mirae Asset Sekuritas Indonesia 7,601.2 259
2 Pacific Sekuritas Indonesia 2,860.4 9.8
3 Indo Premier Sekuritas 2,736.8 9.3
4 Mandiri Sekuritas 1,998.3 6.8
5 BNI Sekuritas 1,546.3 53
6 MNC Sekuritas 1,265.6 4.3
7 Phillip Sekuritas Indonesia 1,221.8 4.2
8 NH Korindo Sekuritas Indonesia 862.8 2.9
9 Valbury Sekuritas Indonesia 715.5 2.4
10 Lotus Andalan Sekuritas 606.6 2.1
A 1070AL BA 21,415.5 73.0
712 EH 29,318.4 100.0

A= IDX)(2020) pp. 78~79

@ 20209 1/4~2/427] A=HAloF SEA F REIT A & 2=

oF 230] Exjolz

S 41HAPE Ao, A 20 SATE AAl AL 88.4%E AR

« AZY 19 SHEAF Ciptadana Sekuritas Asiaz= &717F 139 847t Fuo} L2

AA Ao 57.7%S AT

SHtA] ZHARR] Mirae Asset Sekuritas Indonesias= AA| REIT A=Y 14.8%=

2912 NG

I 3-12. QIH|AIOF REIT 742 49 107HAK2020 1/4~2/427])

(1 & 20t %)

=4 S|AIE HliZH N HIEZ
1 Ciptadana Sekuritas Asia 13.8 57.7
2 Mirae Asset Sekuritas Indonesia 3.5 14.8
3 Indo Premier Sekuritas 0.8 34
4 Waterfront Sekuritas Indonesia 0.8 3.2
5 BNI Sekuritas 0.7 2.8
6 Kiwoom Sekuritas Indonesia 0.4 1.5
7 Mandiri Sekuritas 0.3 1.4
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=9 2|AHE HliZd =A HIZ
8 Victoria Sekuritas Indonesia 0.3 1.3
9 Panca Global Sekuritas 0.3 1.2
10 BNC Sekuritas Indonesia 0.2 1.0
2 1070AL A 21.1 88.4
el A 23.9 100.0

KI2: IDX)(2020) pp. 81

Lt XIM2EAL

© A=dAlo W AL GARE oF 8047 A, g Aol Sy 7140

« g AAL-EHE HASE AAREARE QY Aol Htf F-8-AF Mandiri Group®]
Z}5]AFRl Mandiri Manajemen Investasi® AMAF-EM L 43 7% Fdol(3x
6,000 o, 20049 109 AHH 71LY

« A=YAlof Y &g RSk Y=A AMEEEA F SRl Schroder Investment
Management Indonesia= B=A| 7|H2E AR-EH 43.3% Fuo|3x% 50009 ¥H=

2915 AHAIE

H 3-13. QLA 242l 100 Xp&L2ZAL
(E19): Z 21jof)

29| A RrAt2 g
1 Mandiri Manajemen Investasi 43.7
2 Schroder Investment Management Indonesia 43.3
3 Batavia Prosperindo Aset Manajemen 421
4 Bahana TCW Investment Management 39.8
5 Manulife Aset Manajemen Indonesia 29.2
6 Sinarmas Asset Management 21.5
7 Danareksa Investment Management 19.6
8 Eastspring Investments 17.4
9 BNP Paribas Investment Partners 17.2
10 Trimegah Asset Management 171

2120194 3¢ 7|=¢.
K&: Fitch Solutions(2020). p. 29.

16) Fitch Solutions(2020). p. 29.
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@ AmuAol BXo] ST WA AALBARE ATTEEA Amd|AoF Walo]
A AT ARAALE Amd|Ao} welo] e

« AEEEAE 20184 9Y WA AAFLAA] op|Bek AH4HL-E(PT Archipelago

-

Asset Management)g‘ Qlpdf] AISEARAR-E(PT Shinhan Asset Management

Indonesia)& S}

« AUMZ °F 1% 5,000919 FxjoKef 1,185 )0l s, ojdfE, A, F54

HE 5 137 HES 2857 A






1. 2= FA A
2. T A

3. Al 28

2GR A BHOIRIS RIS St
SHQIAIR ZAAIRZIZ: QIEH|AlO}

050,040,0
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SEFARIAL SHQEIE X|HS P2t oHQAAIE ZAAIZ|Z: Q1= H|A|OF

© A=Al UAFE BAES B4 AR FAS FAt, YFEE A2AY
AR BE eI ARG F8FEA 0K S7t BAY
L o9 BEY A9 gAHoR el g9 I A 1EL AWHAL gout,
shEe Ml 89 OJKZE S F871%e] o) AAl AT AR JE
98] 712 =) LT Pt G Hsd
- F0 REI BY BRI 49 92 518 AR Hlge] 80% oo e Holt
o] B3 FEIHOK)Y 1S BRE F

H4-1. 28 B2 920! EXt YHE|E 2JAE L]

7= =5 X2 s Hig

o 2 =89= 4 o/t

NE g =837 54 57t

=2 HU O S 3|A ago1 E 5(7}

=0 M 23 2L X|E 100%
Af2[0f A8 23 =LY X2 100%

EXZ 88 85%
=223} N E%%_ﬂkt 85%
C=& S83At 85%
I NI 85%
2ol AL 80%
MH HFAL 80%
THESIAL 80%
el k= A pS Rl 80%
w51 7|E} Ez& CHelel 80%
B3 SIHAL 80%
M SIHE|A 80%
H3 A2| HAEEA 80%
B2Z 3[At 30%
HI23l 2/etH2iAf 100%

Xt2: QIEHIAOF CHEZ No. 4. 2016, pp. 34~36 LHSS RT3 KIXF &H4,
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© U4 9 ABe8A st B FFUEHOKNA G AP drEs
ARG 9 SeAAF FE fdo] Aolshel, Ul W olAts] T4 wl 2ol

B3

A2 ©Y

© 59Y W) 4F A, MRAZ B 72 B4 27 52 98 FEIROK
A §Y Sl B4R e ARG o) WA FUANR 2 MBS AR

o] &2 M&ARE 7Hs&

E 4-2. S SXIGR Q517 A

1= oA
Fg g5 A Y A= e NN =1
_ 5009} 2|0t 2509 210t
Ol4=(Underwriter)
300 2o} 2509 ZI|0f
-7:5_)1\_ Ltol X %:I_
'n. ES&&;’ Z7H0HOK(Broker Dealer) 59f 2|0} 29 2ot
= oo [m=]
EX2&(Investment Manager) 2509 2|0t 294 210t
QU+ EXRE 7509 2|0t 25291 Z 1|0t
SHOHO+EX2E 5509 2 IOt 25291 200J0f
Director 1921 0|4, Commissioner 191 O|A
U At & O|ALE Y20 T2t Underwriter £ Broker Dealer License 28,
-4 A AR QIE A, AT 5 55
Commissioner= H 8t AHA GlIE A, 28XE7L BRZ2X S

NE: 3ZUSY. 2015. pp. 76~77 A1 KXt &4,

© 53] WTRe] SIAN Y Sk FSIFOIKY FBY H24 HAFie and

Proper Test) 413 ¥ &2lo] A4 A

IDX &
o= 71y

FErEIAt

SIS

02 4-1. QTN BHA 2 RSB 1517t B2

Rtz SRUSY. 2015, pp. 78-79 LIRS E5H KKt b4



« QEYAJote] FHAF H AFAREEAL Q15]7F AAk= Financial services authority
regulation No. 27/POJK.04/20145 &8s, 2 A4 Al 875H= 47
AF 8o MAHE v glov 7[EAQD Q57 da= e}t glo] HEH U

o AAA AAL A% o|Hof (3FS]AHLimited liability) QAL zi5ofof sl HX|HQI
%, A% v, AN, AR Y 50l 8+

A3 &-‘rLElL A5 4 259 A% Fe OJK Hao] Wby AR wsfe
Aol Ee1gt Wast Je

_Td
ox,
o,
9
O
(o
Pm
9
r{n
1o
mlm
o
%
o>,
>
>
S|
ofl
-,
mlm

7L FHax T2

& SEA,Y(underwriter)t SHE7NA(broker-dealer) 719& A=yAloF W 75|
AalAE AHERE AHE 20109 Al 1535 (Duplicate of Minister of Finance
Regulation Number 153/PMK.010/2010 Concerning Share Ownership and
Capital of Securities Company)°ll @2t ZHzt 5009 F1oH409] <€), 3009
FuoH249 ¥)9] F|AARLo] a4-E

C FA A5dT EARYYL A AYT B 7509 Fdoke0d W),
FAAT FABYGS A AWT ASolE 5509 FroR44e] W] HaKjo]
279

L. HEX S2

© FHUIA HEAT =7] oA A=HAlor S83=3E 20149 Al 273 (Financial
Sevices Authority Regulation Number 27/POJK.04/2014 Concerning Licensing
of Underwriter Representatives and Broker-Dealer Representatives) ©f w2}
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T2 Aot S oY o, AEARCF AHAFolu ARRAY A=
1

H 4-3. QTHAO SHAE YU+ & S70Y) HEA 22

=F FaLE

Hj

o4 | O | oF
2 0o oo | 1% | 1D
HI
o

A(legally competent) 27

orr
J

0x
W H
3o

ol g Sk 8HO =
HE U BAES e He

TIAM (integrity)

A=HO22H £ 3d7H HolHA SO 2X| M2

7| Ot Zed T2

it 8o et &

1sstul &Y 0]&(senior high school)
oia aed=3g0] Q1get XAEAME0F AT ER S2 AEAE H=7219
H2H(competency) x|xt742

TO O 1

170E =itot= SHAL & T2 8At 257 A

Az QEHACL S8Y=TE 20148 M| 272

@ QUZYAloF Y AHAEEEAF HEAPE 7] HsiAs RUEUAlo 38538 20149
A 25%(Financial Service Authority Regulation Number 25/POJK.04/2014

Concerning Investment Manager Representative Licencing) ©l W&} -8=%9]

51718 Wolokd

o 84 HiEE 9] SEA dEAR} R 2 A4 (integrity) ¥ FEHCompetency)2)

234& TSAACE &

- R BRANAE FEF W P sk AT P s1Bo] glojokalu,
mhake AFE Ago] glofokst

C Y FEoNL S dES} WekHoR GASHY, Hi shEo] ZUA dES
15N &Y ol Hle] 84 EE 2WA st Y ol E sk



. 3z &3

H 4-4. QITH|A|OF ARLH2EAL CHEA} Q24

al
P_
™~
L
~O
R0
=<
o i
7 =
= ol
R o
o = Ok =
ulo g oo
oo @ | Ko ok
X 3 5 &M
m__‘. ok | & SRR
OF | &1 | &l n| 9 0f0
H| | ~ o | IH ro
g oF | N += |
= 30 m © KO i
..m __On_ ™ % H_.: m
o | K nd d 2R ¥
bk 5 =9
5 K ! 20| = <
S IF T Ok S B W
=gk O R g oo X KO
o MW o &y OF od ]
o K o] ® N = A
m_u”__._u 2 X RO ar 5T .n__.muo £
A xR r
M8 T Wa
zo o o m_ﬁ_ =il m__mmm ﬂ_ﬂ_
o & ool o 31 BT R oo R
H 30 M0 A0~ ED & AORT S
= 5
u 9) @
IH kS g
= % g
<0 3
ol =
< 70
BT

M 20142 X 262

o]

X

A=z QYA 58T

75



SEEALIAL SHOIRIZE A4S ATt SHOIAIR RAMAZ|Z: QUEH[AIOF

3 N9 a

7t GAERl RUEES
Al B A o] Hl
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2o =3} t2o] QF7H

Hsto] it AIARl EUEPS S o

. FguSzo] W
A R AEE A2
| QEuAoks the] FgAEo] W

=
] S5t A Ao] N&Hoz

7

i1

[¢]

© AEuols ASHOE UL YAES §
49 T AV TP SH0] UL FAT Bast e

¢ Aol YA HAEEA PF ol 88 BA AT A4S A

AYT B9 G Aol LABAC] AU

sigtem, =W Aol At Argol

Fol A A =S AR B4 IS

°of= =78

T

C Qe T 7 P2p Alol FARSE
nago] WA WA A L ALY FEHES olfE AP

8 BN oA FA8

22 YAHOE FUd

A 5

o FF 293U R 5 ABA F8A AP B2 WA 22 AF GGl
B whes) A A0 ojgEe] met A L A=l et mUEe Jokstn
AFAE £ @ WA0E A% Pade] A3 BT WAt AL

Ll. BE2H2|X|E 7[HtoZ |B, XMtz So=2 i
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» JArHAor SANA D EE T A=A S HiFE BERASA SHl=
= 3
A b=A SEAL T2 AR H2AFAE 80% oM, 1B7F 20% ©lW<l

- T =0 @A A SR FAIAY AAEE, 7IdSAHIPO), HAFA
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ol
lo
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e
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o
Hu)
ofy
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© ATUAol FEEAYULS Y Aol kS ww WHREFL Atjmoz dol
SRR 29e B ABHTHE FUTE FAUL AFshe o] vhst
. BEAZA, AP, /IGTHIPO), MEA 5 1B AR, HE Tl 5 AApelAk,
AANARER £ o] mE Bopo] AR o] %L,
- AEyAole] AL ABEQ F SUEOR BAW o A 9lo] ABtEY
PASAE S A F SR 1EE
- @4 AzvAlo} F7HI8E5F(Moody's Baa, Fitch BBB)o] Stol gt A7l <)
AmEuAot BA7E A7) GAT, G AREF A5 A A2 A2 w0}

A FAT gejd A

Ch. $h=o| ZXQl BHIY AfHIA 23t
© A=Ak 19 740l A9 Ho& ooldl AA Ao EAR e AH
=43} dotet qlmetz Q) Tl REo) WA Aol & 27

« ot 100 fFUE ABEN F 417F iAol 719Y FER YAE AREYY
APt o] fEet Agoz wHKd HES F4oz fxE Auart EAsE

2719

@ % AL MHAE AFohe FHYJA T1H(Grab)t 1A (Go-Jek)ol A=H| Ao

020(Online to Off-line) A WS FEstal Qlom ZkE AH|A HEO fxg
AA A2EHS AR g S8 REOREL AHlA J9& g FY
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3 e
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HlA S FHoE HHIA ZA| AHIAE AIFeR TRt tAd
o] o

& AHa BB AH|A7E 27HEA QL

® GEdAct B4 o 29 AR 2U0Y AL ki G U
o mild E HFES sk mutd A e Yol o4g

« JALUyAol= SOl F£2 FEA] &8E+= HTS(Home Trading System), MTS
(Mobile Trading System) ETh= S@AF SHo|X|& 7|¥te 2 3t HEH |G (WTS:
Web Trading System)< &8t A7l FE o|Foj¢>

« SEA|TE X QITY|AJoF AlAOA HHMD ZHEe] g Av|AT}E G345 =AY

Zbshe FF MTS 7]ute] 3 858 Aldlo] ohd W xizo] @ A

"1

Lﬁ
=
»
ot o

- AIAZRY Aol Qfshi kdlAjore] Hutd ZHIE2 20199 127%1 B9

EEENE- Y D R ELS
M2 wQlsigon B8] ool wuly Sz
]

2oy
flo
r>~l
of
2
rO
o
do
H
(1=
ol
)
)
ot
a
>,
il
o
010

o QAEHAoF Aol &S SA S8VIER UAE 2§ 2 WH A AAH 7dET
T 9low E3] mulad 7)dke] ujdid AJAES] tigt £87}
A

@ JA=HAlol= 105709 k= W2 SHAE EAE) Aqt ¥l 249 Hoe d4

SUF AREA, A4 5 MRAS B3 @A A Ao] Solsht At vhE i
R

+ AEACL 3§ GRS FEIALY Al WY YR MRAS fES glot
FA D AFL GO A MIA THEo] B So] WA HriHon Ayt

M&A tlE g0l o 484

© O3 FAN EF AmulAol AF A A7 ¥l AyHo: AEEA 9 ahg
53l 25T ATl U



ool Al 9= 5 H A 20079 AZHAloF @A o]Edlo]gdFA (eTrading)ol
AR 19.9%S Exl 3 dAFoz AES s 20139 8Yo| AIEL
gHsH 20159 399l AEES 99%7HA] FHE

NHEASHO] 4% SEA5E A1E 2008¢ =4 dA] 71 ZAEIE
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SHEEASEL 20179 129 €A 11470 SHEAF 5 94 FE2Q AZyAJok
S Danpac)ad A& 75%5 45t & 201849 AAHQ KIS(Korea Investment

& Sekuritas) Indoensia’ & =Wt

A3 497 A AR AmuAel Aol o] F/SPEA AmuAlo}
Fa9 ZUAO] I M&A Blgo] 37K 7FsAe] ot W b F8IAL A

On. OIS =8 F=242 g8 7Is8 B

@ AA FHd ole® A7 Ef=d JA=HAere] A oled =58 F=o T A

=2 Zo 2 QlAEojgton 239 AR ET ol&H I8 MEE = 2

« 239 PFE 27]= JAZYAo ol&F AANT FTHAE(Indonesia Islamic
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=8 43 0474 S, @HAE
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[ZEXtE]
et THER, ot AA 70% Aot did® ety F29E A4, 2019, THEHALE,.

(74 289).
=A1H. 2015. AZYAloF A&7
=

845, 2015. QIEUHAlokY A=AE w1 AE
9. TAEEAG HALZA

< g AR, AIE.
&Y

2] HHot,. 2019. AFEILA. TKIEP,.

71ﬂ1—?— I YAlol =4 |33} wl= (4),. 2017. KITA Market Report. Tet=F<9F
(149 49).

2tu)s 9. TASEAN AHIAARY] 1A |3t AJARE,. 2018, AF+EILAl 18-23. FKIEP,.

Al9lo]. TRh-Ql=ujAlol ¥ Aty AR A, 2018. A97|2A= 18-19. TKIEP,.

B4 & AR 7HAAE AT n g 9 1 =3} {ek,. 2019, AtEIA 19-14.
FKIEP;.

Z|Qlo}, Alnlo]. T259] 27] 459 ZANe A& gt A G- et AJAR L. 2019.
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ASEAN Briefing. 2019. “The Minimum Wage in Indonesia: Increased by 8.5% for
2020"(14th Nov.)

Bank Indonesia. 2019. “Indonesia Payment Systems Blueprint 2025.”

Deloitte. 2017. Indonesian Tax Guide 2017. Jakarta.

Fitch Solutions. 2018. “Indonesia Banking & Financial Services Report Q4 2018.”

Fitch Solutions. 2020. “Indonesia Banking & Financial Services Report Q2 2020.”

IDX. 2019. IDX Quarterly Statistics 3™ Quarter 2019.

IDX. 2020. IDX Quarterly Statistics 2™ Quarter 2020.

Kementerian keuangan, Bank Indonesia, OJK. 2018. “National Strategy for Financial
Market Development 2018-2024."

PwC. 2019. Indonesian Pocket Tax Book 2019. Jakarta.

234 Ao] st Ary|AJo} HE 1992 Al 7S(Act of the Republic of Indonesia Number
7 of 1992 Concerning Banking)



ATdAlot F81=4 20149 Al 255 (Financial Service Authority Number 25/POJK.04/2014
Concerning Investment Manager Representative Licencing)

ol:UAlol F8E=EAT 20149 Al 275(Financial Sevices Authority Regulation Number
27/PQJK.04/2014 Concerning Licensing of Underwriter Representatives and Broker-Dealer

Representatives)

[SI=L{|A[O}0] Xt=E]
Ol yAJo} AFFAE. 2018. Making Indonesia 4.0
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ASEAN Briefing (https://www.aseanbriefing.com)
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BIU. (http://data.eiu.com/Default.aspx?pubtype_id=913181276)
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databases#sort=%40imfdate%20descending)

Kiwoom Sekuritas. (http://www.kiwoom.co.id/kwi.template.do)

Korea Investment & Sekuritas Indonesia. (https://www.kisi.co.id/company-profile)

OJK. (https://www.ojk.go.id/id/Default.aspx)
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US Department of Agriculture. (https://www.usda.gov/)

World Bank. (https://www.worldbank.org/)
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229 F8A1E. (http://www.gfr.co.kr/news/articleView.html?idxno=11939)

ol=ylAlo} 423, (https://www.bi.go.id/en/Default.aspx)

72 e AAAE. (http://www.pagi.co.id/bbs/board.php?bo_table=korean_ news&wr
_id=6532), (http://biz.pagi.co.id/bbs/board.php?bo_table=business& wr_id=15163)
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