3=l 0Ix2 =835 SAS
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Mk

2l = (Platform)

Dgd FEHES Wl ABTT R4YRE ALk
ekl Mul 2
» ZUEUAE M Z=AL obd &HFE M-S AHETH AR Zi7t2 7HE

o XA 1Mol XEZFQE 280149 I Alo]E oA
Z£3 4 #A@H 2HT 7 A= A F(platform account)

o ZYPE o]lfx= URE F8AES SUSt= IFA 59
AEALo|AL, 7|BFEAA F WA E AR o] &

(= =8dALd=SH(FCAL ZAUF T2l

Internet based services used by intermediaries to view and
administer investments. They tend to offer a range of tools which
allow advisers to see and analyse portfolios. As well as arranging
transactions, platforms arrange custody for clients assets.

[ (AHAZ) FCAl T (registered)F 0] 58 FAS 371
(authorized) ¥ =8 3 A}

o EREP0l WA JREE TEH dAE ow,
L. O X} I = ul

FE4F T € FEEFY FAFHA AF(FH)

79 sy

= arranging deals in investments, arranging safeguarding and
administration of assets =
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0 (HERE) 4F 588FS g4z =482 =
e FBAFRANRE) A S AT

O T3t 4F FHF - Open Ended Investment Company(OEIC),
Unit Trust, EIF, Investment trust, Structured product, Equities,
AM’dE(tax efficient wrapper - ISA, Self Invested Personal
Pension(SIPP)), Personal pension, Investment Bonds

@ TedF wt MNEF 2T 3H KHa(fee) 73

@ Cash Management AH| = A& -Y=+=, E# D 7l5,

o] XA

— HEREFLS YA ES ST
o= IFAA Z3 A2 T AH A

O (FEERETH AolF) H=ESREFF=md)S At

FZA7} ohd BEZERA F (unwrapped) AFZ AT

—

N

o A= gl AF, A8, ISA, Cash AHl2= T& AF3ta
oy, A=FxAFYg= EANY AF(pension account,
cash account &) ZtZ} 71 d ¥89

— DUAFANN EE FEFY =3 -#e Ity
IFAS] H%F S84S5 =9
AEAB 24 gL AFE
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MAIZ G2 Master Adviser IFA=

rlr

=

ol Wt HAEFREFTY FESAES
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A e} ARG SUFEE ol BEFIGA, 50
Bes 27t YTAEL S0 ol
o 2SNE MZXHS XN
% y I MEE
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W - FeNEY | |
- 7“ % ﬁﬂ a_ | Fund Account Pension Account Cash Account ... :
— [
'l}'?' s s mvum s Fund Supermarket(Platform) —~ =~~~ 777 :
E ‘
a} ]
7
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= : .
_ 11;]_.0 Z 1 :
<A 5 : Wrap Account :
B - ggd 2F | |
= HF b e i v o Wrap Platform  ~ ~~~ -~~~
= L
& []
i KAl 2
= A28 AL
L=
e _____._ e __
2} .' :
_ I
o] | ~ Aqeg HF ! Fund Account i
|
= S Hegatelmzol@ERma) T """ " T
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3. 92 F8

Mk

o

% AH|A
(] 6 &% E 3 A FundNetwork", Cofunds”, Hargreaves
Lansdown, Skandia, Transact

1) Fidelity AgAtzZ 20009 = A =A2n], A 18k 29|
6274 ut2 = Atghol| tfistod ME[AE HSS

2) A=A Legal&Generaloll 2|5 2001 A&l 80Tt 4o 775 u}
! a

29| Xidof istol Mu|AS M50 w2 MASE BUE
/AL 2016 SYUAH FES|AL Aegonoil A 1.4 TR0 ofZt
o 14d HE FHEFS I YH A A=A YL 8509

R A 5B5%E AR, cHU AL 184Y qu%Ei
A 2] 89%E Z}A|
+ UK Investment Management Association, 2014-2015 Annual Survey

% 20153 IFA AEFA 239 ZHE AZEESFSH)

A= : Datamonitor

=< S E S Bl 2(%)
1 Skandia / Old Mutual 56
2 Cofunds 40
3 FundNetwork 30
4 Aviva 26
5 Elevate 19
6 Nucleus 15
7 Fidelity 13
8 Transact 12
9 Standard Life 12
10 True Potential 10
J (F& SHE Aulx)
@O BFAF(quates) ; ZHF W B3 G5 FEE 149

=
- BRE PAEE FAY G8A0E B8 5 ES sy,
AFE Y SO AFHAG AANA A oY B

- FESYFToN 18A, HHAT, AT 5 TR AE AT



@ A RA F(reporting) ; T+ Foke] Z+F T XZE, HlolH
2 AR 55 GA A FEE F ARE AW

- (dlAl) Client list, Monthly savings plan, Pension

Transfer Status, ISA contributions

@ LAY Y (consol1dat1on, bulk switching) ; ISA A5=
ISA-AE o]F e ZUE WA 5 Uy Hulx

@ AgAF ; 2 AF 577 A= ARF, FHN EE

- Key Investor Information Document(KIID) or Fund

=

Specific Information(FSI) & 24 A 7

- A wviA] Hxw 287t AE Al B
HEAFEA, 94) AF

© 2220 EA#EY ; AN EG, AQAEdTH, By 2
FIE LA 7Y A4 2 dE A

©® IFAY R 3 A9 ; 14Y AF oA IFAS HF
T3 A= A4

- mARRE ARH BT,

—_L
=
A2 99 Jlol= AT 2 AR

@ 71
- HE R FEZL B4, Wems 4% 5F Az, 27
TEED) Qo] HHsiEl A Bk
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1. =82t O B2B H[=L|A

» T2 Y FE3|ALe XIEAL EE= HYAL S2E B2 2lo[dA BER

; Schwab Advisor Services, Pershing Advisor solutions =

o Au|A o] & FF3 A= RIA, Advisor, Alternative
Investment Managers, AH;F-8AL, BE2FAH-E#, Investment
Managers, Wealth Managers ‘& TH%F

) (F8 AHl2)
D B, AA, 5@, ANAZ 5
@ AAH AL B #A

@ Investment Solution(th=|FA}- A5 A= -t & A4t
EFA4)

Z]

rJ

@ Managed Investment Solution(BZ7-932|, RIA 4|
EHF AHl L)

© vHA" B AIEF A

o

® ZgdBuzA A8|x
@ 25 -HAAF Adlx= A

IT71= A, dlolg &



O B2B H|ZYZX & RIAE AU =E AFHe F8 AMulEs
Custodial account®} Platform(Al /N 4Ad 23 A&

] & 109 A Z2-AZ=EY FA}

A=HddA °]§RIAF | ALHY TR
Schwab Advisor Services 7,100 121,365 &8
TD Ameritrade Institutional 5,000 -
Interactive Brokers 2,909 1089 &
Shareholders Service Group 1,411 -
Trade-PMR Inc 1,132 -
Scottrade Advisor Services 1,000 -
Pershing Advisors Solutions 591 1,685 2
Folip Institutional 407 -

LPL Financial 342 1,050 &

U.S. Bank 230 730 &

2. Custodial Account

[] (Custody) RIA A& -dAS T3l FAg 149 FHAAL
S A -HFez2 B3 -FESAY 1 d%E /A

o ‘A2HUY‘'s 14 FZFA HETE EFo =7 s+ SECY
‘Custody Rule’dl| W& o5

[O]l= ZHHe ¢ & 3(SEC)2| Custody A 2l]

Custody by investment advisers means holding client funds or
securities, directly or indirectly, or having the authority to obtain
possession of them.

[] (Custodian) B2B H|ZUZXA=E custodial accountrH| =&
AFse F§3IAE A2HE Y A (Custodian) o] 2H3

o AzHYAL &3, B=EF-UP, futures commission

merchants(X & ¢ gt gvlQl) &



[] (Custody Rule) SEC= #AZHUY #H FFANS 74

O A3 A2EH YA (qualified custodians) ©]& ; SEC 5=
d AZEHYAY 7HssiH, A4 AZEHYAdS E A
Abe] FgAAS B or g

« FXAL EE= RIAOIOIME & EMAL AHH2 ) Hel2 HAHL| Jhs
Sto, FAMKME =z Z2| 22t

@ RIAS A FH 31X (account statement) TF ; AXLHT
A olF, T4, ALHY WY 55 FAZCE AASHa
T OAN} Y WA Y F

©® AZEYAL AFREIA U, EE AFAH WS, TFAY

B 23 o] 23hEm, B A wiEr] A5 g
© RIAE Atlo] Bl AzEDA ek A clelol

ME SXIAP7} BT Solst=8 ATsolE o2 %

@ MEZgto]= 3] A AAHsurprise exam) HA] ; 5¢H F<A
SAALZRE A Zgtol= JAHALS wd ook ¢

® AA e ALQA AZEHYA g #= A3} wid
ﬂﬁ]*}i—rﬁ A=Y Ax-UHY F
JAME ol A=soF ¢

3. Platform

O Fund Platform, Alternative Investment Platform, bank

platform, brokerage platform 5
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<o|=9o HE FTofzf'd>

- oj=e HE goixd2 A O Z(Direct channel), @8 2 A&
x4 (Professional advice channel), ® El & & (Retirement plan
Channel, 401K), @ ¥ =+ 0}3l (Supermarket Platform Channel),
®7| 5 XA & A (Institutional Channel)

- d=X=x o= RIA, financial advisor, private banker, full service
broker, independent financial planner, 2 & tH2|X™, 3| H AL S CFeF

o2 gle HE=(no load), AHelH| S gle ®E=(NTF) SO
T ME

T H=EUA B2 ALSAHEHL|, Z2 oidl, HEmf S s 4
O FFYUFE XA, FAALSF, E|MA|HS, ZH}
o

(1 (FRF A¥l2 AHE) BNY MELLONS| Al€<Ql Pershing-2
NetX360¢]2t+= RIA H§ ERF L &£FH AF

_’IO_



O NetX3602 53 l:liﬂg’l;(] =9 %%H%_g_
AN EZAE Y, Moy EHI] ofAiAl
Hl 2 A F

NetX3603% E7/He] HAZ=ZHEFo=
FundVest, FundVest200** & A&

+ Mutual Fund&, 90070 S|AFe| 23,0007 HE ™M=

«~ NTF Fund2, 33071 =lAle| 6,000 H= M Z, FundVest2002 Z=zH
Zo| 2|Mx| My|AJF x5t

?lsll HX S B2B

- RIA, IFA 52| 7 43} 5[SHZA
HI

=
- 932 cUANE off ISFAMES FBY 5+ Us YU
sleE Ha
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